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This monograph examines the domain of classical political economy using the
methodologies developed in recent years both by the new discipline of econo-
physics and by computing science. This approach is used to re-examine the
classical subdivisions of political economy: production, exchange, distribution
and finance.

The book begins by examining the most basic feature of economic life –
production – and asks what it is about physical laws that allows production to
take place. How is it that human labour is able to modify the world? It looks at
the role that information has played in the process of mass production and the
extent to which human labour still remains a key resource. The Ricardian labour
theory of value is re-examined in the light of econophysics, presenting agent
based models in which the Ricardian theory of value appears as an emergent
property. The authors present models giving rise to the class distribution of
income, and the long term evolution of profit rates in market economies. Money
is analysed using tools drawn both from computer science and the recent
Chartalist school of financial theory.

Covering a combination of techniques drawn from three areas, classical political
economy, theoretical computer science and econophysics, to produce models that
deepen our understanding of economic reality, this new title will be of interest to
higher level doctoral and research students, as well as scientists working in the
field of econophysics.
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Editorial Review

Review

'A challenging book which sheds further light on the field of econophysics as an interplay among
economics, physics, and information theory, reading the past and the present with new analytical tools,
and one which uses the past to provide new visions.'-- Nicola De Liso, University of Salento, Italy

About the Author

W. Paul Cockshott has a PhD in Computer Science from Edinburgh University and is currently Reader in
Computer Science at University of Glasgow. Allin F. Cottrell is Professor of Economics at Wake Forest
University, North Carolina and has a PhD from the University of Edinburgh. Gregory J. Michaelson is
Professor of Computer Science at Heriot-Watt University, and is a Fellow of the British Computer Society.
Ian P. Wright is a PhD student in Economics at the Open University.  Victor M. Yakovenko is a
Professor of  Physics at the University of Maryland.

Users Review

From reader reviews:

Kathleen Knight:

As people who live in the actual modest era should be revise about what going on or facts even knowledge to
make them keep up with the era that is always change and make progress. Some of you maybe will probably
update themselves by examining books. It is a good choice for yourself but the problems coming to you is
you don't know what type you should start with. This Classical Econophysics (Routledge Advances in
Experimental and Computable Economics) is our recommendation to cause you to keep up with the world.
Why, as this book serves what you want and want in this era.

Jillian Diaz:

Information is provisions for those to get better life, information today can get by anyone on everywhere.
The information can be a knowledge or any news even a huge concern. What people must be consider any
time those information which is within the former life are difficult to be find than now's taking seriously
which one is suitable to believe or which one the actual resource are convinced. If you obtain the unstable
resource then you get it as your main information it will have huge disadvantage for you. All those
possibilities will not happen inside you if you take Classical Econophysics (Routledge Advances in
Experimental and Computable Economics) as your daily resource information.



Charles Rowe:

Precisely why? Because this Classical Econophysics (Routledge Advances in Experimental and Computable
Economics) is an unordinary book that the inside of the publication waiting for you to snap the item but latter
it will jolt you with the secret it inside. Reading this book adjacent to it was fantastic author who write the
book in such awesome way makes the content inside easier to understand, entertaining approach but still
convey the meaning entirely. So , it is good for you because of not hesitating having this anymore or you
going to regret it. This unique book will give you a lot of positive aspects than the other book possess such as
help improving your expertise and your critical thinking way. So , still want to hold off having that book? If I
had been you I will go to the publication store hurriedly.

Christopher Rangel:

Your reading 6th sense will not betray you, why because this Classical Econophysics (Routledge Advances
in Experimental and Computable Economics) book written by well-known writer we are excited for well
how to make book that may be understand by anyone who else read the book. Written within good manner
for you, dripping every ideas and writing skill only for eliminate your personal hunger then you still question
Classical Econophysics (Routledge Advances in Experimental and Computable Economics) as good book
not merely by the cover but also through the content. This is one book that can break don't determine book
by its protect, so do you still needing an additional sixth sense to pick this particular!? Oh come on your
examining sixth sense already alerted you so why you have to listening to another sixth sense.
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