Internal Controls: Guidance for Private,
|ntema| Government, and Nonprofit Entities

contrOIs By Lynford Graham

| GUIDANCE FOR : D I d

S omon DEHEEE oW
ENTITIES

i Read Online @

Internal Controls: Guidancefor Private, Gover nment, and Nonpr ofit
Entities By Lynford Graham

"In the new age of philanthropy, donors expect charities to be models of
accountability and transparency...Internal controls: Guidance for Private,
Government, and Nonprofit Entitiesis amust read for CEOs and CFOs who want
to gain aclear understanding of cost-effective ways to implement the controls
necessary to protect their organizations.” - Elizabeth Myatt, Chief Executive
Officer, World Lung Foundation

"If you were looking for the silver bullet to understand and audit internal
contrals, you just found it. This book will prove invaluable in planning the audit
internal controls, you just found it. This book will prove invaluable in planning
the audit because it specifically covers COSO and the new AICPA risk
assessment auditing standards. " - George I. Victor, CPA, Partner in Charge of
Quality Control, Holtz Rubenstein Reminick LLP

"Author Lyn Graham gives practical, easy-to-understand guidance for
documenting internal controls. | recommend this book for both my clients and
our staff. It isvery useful for auditors and clients alike." - David E. Adams, CPA,
Partner, Geffen Mesher & Company

"Thisbook is an essentia guide...and provides very practical advice about what
to do(and what not to do) in making an investment in internal controls. The
author's expensive experience as an audit firm partner and standard-setter are
evident in the details provided. | also recommend this book to teaches of auditing
and systems, asit provides a useful background to...how internal controls really
should work in today's business environment." - Jean C. Bedard, CPA, PhD,
Timothy B. Harbert Professor of Accountancy, Bentley College
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Editorial Review

From the Back Cover

"In the new age of philanthropy, donors expect charities to be models of accountability and
transparency...Internal controls. Guidance for Private, Government, and Nonprofit Entitiesis a must read for
CEOs and CFOs who want to gain a clear understanding of cost-effective ways to implement the controls
necessary to protect their organizations.”" - Elizabeth Myatt, Chief Executive Officer, World Lung
Foundation

"If you were looking for the silver bullet to understand and audit internal controls, you just found it. This
book will prove invaluable in planning the audit internal controls, you just found it. This book will prove
invaluable in planning the audit because it specifically covers COSO and the new AICPA risk assessment
auditing standards. " - George I. Victor, CPA, Partner in Charge of Quality Control, Holtz Rubenstein
Reminick LLP

"Author Lyn Graham gives practical, easy-to-understand guidance for documenting internal controls. |
recommend this book for both my clients and our staff. It is very useful for auditors and clients alike." -
David E. Adams, CPA, Partner, Geffen Mesher & Company

"Thisbook is an essential guide...and provides very practical advice about what to do(and what not to do) in
making an investment in internal controls. The author's expensive experience as an audit firm partner and
standard-setter are evident in the details provided. | also recommend this book to teaches of auditing and
systems, asit provides a useful background to...how internal controls really should work in today's business
environment." - Jean C. Bedard, CPA, PhD, Timothy B. Harbert Professor of Accountancy, Bentley College

About the Author

Lynford Graham is a Certified Public Accountant with more than 25 years of public accounting experience
in audit practice and in national policy development groups. Heis currently a consultant on professional
accounting and auditing matters and an author.

Dr. Graham is a member of the American Institute of Certified Public Accountants (AICPA), and arecent
past member of the Auditing Standards Board. He chaired the AICPA’s Audit Risk Guide Task Force
("Assessing and Responding to Audit Risk in aFinancial Statement Audit") and was the U.S. representative
to the International Auditing and Assurance Standards Board (IAASB) Materiality Task Force (1SA 320 and
450). He previously served as a member of the AICPA’s Materiality and Audit Risk Task Force (SAS 47);
was a founding member of the AICPA’ s Information Technology Section, serving on its Executive
Committee; and was a member of the AICPA’s Statistical Sampling Subcommittee during the development
of SAS 39 on Audit Sampling. He drafted the 2007 revision of the AICPA Audit Guide, Audit Sampling.
Previously he chaired the Educator-Practitioner Case Development Task Force for the annual AICPA
Education Conference and served on the Executive Committee of the Pre-Certification Education
Committee.

Heisaformer partner and the national director of audit policy for BDO Seidman, LLP. There Dr. Graham
was responsible for the development and implementation of audit policy and software, as well as Assurance
Services Learning and Education programs, and was the firm’'s sampling coordinator. He served on several
international BDO Seidman task forces developing audit software, audit methodology, sampling approaches,



and audit automation techniques. Dr. Graham was responsible for BDO Seidman’ s implementationof audits
of internal control under PCAOB AS 2 and participated with professional groupsin developing industry-
wide guidance on audits of internal control. Prior to joining BDO Seidman LLP, Dr. Graham was an
associate professor of accounting and information systems and a graduate faculty fellow at Rutgers
University in Newark, New Jersey, where he taught primarily financial accounting courses. Prior to joining
Rutgers, he was a national accounting & SEC consulting partner for Coopers & Lybrand, responsible for
their technical issues research function and database, auditing research, and sampling techniques.

A Certified Fraud Examiner and a member of the Association of Certified Fraud Examiners, Dr. Graham has
provided consulting guidance on matters of internal control and statistical and audit methods, including
inventory sampling problems, fraud investigations, litigation consulting, cost reimbursement studies and loan
reviews. He has also worked with a variety of government agencies on the development and implementation
of audit regulations.

Throughout his career he has maintained an active profile in the academic as well as the business
community. A member of the American Accounting Association (AAA), he served as vice chairman of the
Auditing Section and as a member of numerous committees and task forces. Dr. Graham had aleadership
role in the development of Coopers & Lybrand’s award winning "Excellence in Audit Education” materials,
widely used in university audit courses in the 1990s. He is the past auditing section chair for the Mid-
Atlantic Section of the AAA. In 2002 he received the Distinguished Service Award of the Auditing Section
of the AAA. His numerous academic and business publications span avariety of topical areas, including
information systems, internal controls, expert systems, audit risk, audit planning, fraud, sampling, analytical
procedures, audit judgment, and international accounting and auditing.

Dr. Graham holds an MBA in Industrial Management and a PhD in Business and Applied Economics, both
from the University of Pennsylvania (Wharton Schoal).

Heis also coeditor of the Accountant’ s Handbook 11th Edition (JohnWiley & Sons, 2007) aswell as
coauthor or editor of many other audit and accounting books and publications.

Users Review
From reader reviews:
Colleen Nguyen:

The book Internal Controls: Guidance for Private, Government, and Nonprofit Entities can give more
knowledge and al so the precise product information about everything you want. Why then must we leave a
good thing like abook Internal Controls: Guidance for Private, Government, and Nonprofit Entities? A
number of you have a different opinion about publication. But one aim that will book can give many info for
us. It is absolutely correct. Right now, try to closer with the book. Knowledge or information that you take
for that, you are able to give for each other; you can share all of these. Book Internal Controls: Guidance for
Private, Government, and Nonprofit Entities has simple shape but you know: it has great and big function for
you. Y ou can appearance the enormous world by start and read a publication. So it is very wonderful.

Susan Crowell:

What do you concerning book? It is not important along? Or just adding material when you want something



to explain what your own problem? How about your extratime? Or are you busy man? If you don't have
spare time to do others business, it is make you feel bored faster. And you have spare time? What did you
do? Everybody has many questions above. They need to answer that question due to the fact just their can do
that. It said that about reserve. Book isfamiliar in each person. Yes, it is suitable. Because start from on
kindergarten until university need that Internal Controls. Guidance for Private, Government, and Nonprofit
Entities to read.

Paul Williams;

Do you one among people who can't read gratifying if the sentence chained from the straightway, hold on
guysthat aren't like that. This Internal Controls. Guidance for Private, Government, and Nonprofit Entities
book is readable through you who hate those perfect word style. Y ou will find the info here are arrange for
enjoyable reading through experience without leaving also decrease the knowledge that want to provide to
you. Thewriter involving Internal Controls: Guidance for Private, Government, and Nonprofit Entities
content conveys the thought easily to understand by alot of people. The printed and e-book are not different
in the information but it just different asit. So, do you still thinking Internal Controls: Guidance for Private,
Government, and Nonprofit Entities is not |oveable to be your top listing reading book?

Clifford McDanidl:

As acollege student exactly feel bored to help reading. If their teacher asked them to go to the library or
even make summary for some e-book, they are complained. Just tiny students that has reading's internal or
real their hobby. They just do what the teacher want, like asked to the library. They go to there but nothing
reading significantly. Any students feel that examining is not important, boring as well as can't see colorful
pics on there. Yeah, it isto become complicated. Book is very important to suit your needs. As we know that
on this period of time, many waysto get whatever you want. Likewise word says, waysto reach Chinese's
country. Therefore this Internal Controls: Guidance for Private, Government, and Nonprofit Entities can
make you experience more interested to read.
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