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When an investor believes a stock is overvalued and will soon drop in price, he
might decide to "short" it. First, he borrows an amount of the stock, and then sells
it. He waits for the stock to tank before buying back the same amount of shares at
adeflated price. After returning the shares to his lender, he pockets the
difference?unless any one of severa hard-to-predict variablesinterferes, and the
stock fails to drop.

Since these variables are so hard to predict, short sdlling is difficult for even
seasoned investors. It takes great talent and experience to isolate the best short
ideas for falling stocks?skills Amit Kumar devel oped and honed over decades of
market analysis and trading. This book shares his short-selling framework, built
on themes common to falling stocks and the market's endemic strengths and
cycles. Featuring key case studies and exclusive interviews with successful fund
managers Bill Ackman (Pershing Square Capital Management) and Mark
Roberts (Off Wall Street Consulting Group), Kumar shows investors how to
avoid traps and profit from well-researched short ideas. Investors may not always
act on short ideas, but they can avoid losses by using Kumar's framework to
identify overvalued stocks. Professionals and amateur investors alike will benefit
from this fundamental research approach, which transforms short selling into a
long-term strategy.
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When an investor believes a stock is overvalued and will soon drop in price, he might decide to "short" it.
First, he borrows an amount of the stock, and then sellsit. He waits for the stock to tank before buying back
the same amount of shares at a deflated price. After returning the shares to his lender, he pockets the
difference?unless any one of severa hard-to-predict variables interferes, and the stock failsto drop.

Since these variables are so hard to predict, short selling is difficult for even seasoned investors. It takes
great talent and experience to isolate the best short ideas for falling stocks?skills Amit Kumar devel oped and
honed over decades of market analysis and trading. This book shares his short-selling framework, built on
themes common to falling stocks and the market's endemic strengths and cycles. Featuring key case studies
and exclusive interviews with successful fund managers Bill Ackman (Pershing Square Capital
Management) and Mark Roberts (Off Wall Street Consulting Group), Kumar shows investors how to avoid
traps and profit from well-researched short ideas. Investors may not always act on short ideas, but they can
avoid losses by using Kumar's framework to identify overvalued stocks. Professionals and amateur investors
alike will benefit from this fundamental research approach, which transforms short selling into along-term

strategy.
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Editorial Review
Review

Short Selling keeps the reader's attention through real examples, cases, and interviews with investment
professionals. This book is sound and accurate, ideal not only for academics and professionals but also for
anyone who has an interest in the various strategies, risk, actual case studies, and mechanics of selling short.
I know of no other text like it.

(Glen A. Larsen Jr., professor of finance, Kelley School of Business)

Those with investment skill and knowledge who are prepared to enter this inherently risky areawill find
Kumar's theories valuable.

(Publishers Weekly)

[An] interesting and informative book, suitable for students, investors, and practitioners.... What makes the
reading more meaningful and interesting are the accompanying examples and case studies of well-known
firms.... Highly recommended.

(Choice)
Review

With the benefit of having read Amit Kumar's book, | am certain that | will make better stock selection
decisions and become better at timing when to buy and when to sell. Short Selling should be on all serious
investors shelves.

(Guy Spier, CEO, Aquamarine Capital)

Kumar's book is an excellent introduction to the controversial strategy of selling the short stocks of
companies whose fundamentals are likely to deteriorate.

(Marc Faber, managing director, Marc Faber Limited)

About the Author

Amit Kumar isasenior analyst at Columbia Threadneedle Investments. He has spent nine years in equity
investments and, before that, another nine yearsin senior rolesin the technology industry. Heis also an
adjunct professor of finance at Rutgers Business School.

Users Review

From reader reviews:



Ernest Bryan:

Inside other case, little folks like to read book Short Selling: Finding Uncommon Short Ideas (Columbia
Business School Publishing). Y ou can choose the best book if you like reading a book. Providing we know
about how isimportant a book Short Selling: Finding Uncommon Short | deas (Columbia Business School
Publishing). You can add understanding and of course you can around the world by the book. Absolutely
right, dueto the fact from book you can know everything! From your country until eventually foreign or
abroad you can be known. About simple thing until wonderful thing you could know that. In this era, we are
able to open abook as well as searching by internet unit. It is called e-book. Y ou should use it when you feel
weary to go to the library. Let's learn.

Henry Woods:

Hey guys, do you would like to finds a new book to see? May be the book with the title Short Selling:
Finding Uncommon Short | deas (Columbia Business School Publishing) suitable to you? The book was
written by well known writer in this era. Typically the book untitled Short Selling: Finding Uncommon Short
I deas (Columbia Business School Publishing)is the main one of several books in which everyone read now.
This book was inspired many men and women in the world. When you read this e-book you will enter the
new dimension that you ever know prior to. The author explained their idea in the simple way, consequently
all of people can easily to understand the core of this guide. This book will give you alarge amount of
information about this world now. To help you to see the represented of the world on this book.

Johnny Hoffman:

In this erawhich isthe greater particular person or who has ability in doing something more are more special
than other. Do you want to become certainly one of it? It isjust simple method to have that. What you have
to doisjust spending your time little but quite enough to enjoy alook at some books. On the list of booksin
thetop listing in your reading list is Short Selling: Finding Uncommon Short | deas (Columbia Business
School Publishing). This book which is qualified as The Hungry Slopes can get you closer in becoming
precious person. By looking upward and review this guide you can get many advantages.

Ricky Dotson:

Some peopl e said that they feel weary when they reading a e-book. They are directly felt it when they get a
half elements of the book. Y ou can choose the actual book Short Selling: Finding Uncommon Short Ideas
(Columbia Business School Publishing) to make your current reading is interesting. Y our own personal skill
of reading expertise is developing when you like reading. Try to choose very simple book to make you enjoy
to see it and mingle the feeling about book and examining especially. It isto befirst opinion for you to like
to wide open abook and learn it. Beside that the book Short Selling: Finding Uncommon Short Ideas
(Columbia Business School Publishing) can to be your brand-new friend when you're feel alone and confuse
using what must you're doing of these time.
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